AR83 


LISTING STATEMENT No. 1364. 


LISTED AUGUST 30, 1945. 
Ticker Abbreviation NCG 
Dial Ticker Number 657 
Post Section 8.2 


THE TORONTO STOCK EXCHANGE 


LISTING STATEMENT 


NEW CALUMET MINES LIMITED 


(No Personal Liability) 
Incorporated under the Quebec Mining Companies’ Act the 8th day of May, 1942; 


Supplementary Letters Patent, 5th June, 1943, increased capital to $3,500,000.00 


1. Address of the Company’s Head Office and of any other offices:. 
Head Office: Room 102, 355 St. James Street West, Montreal, Quebec 
Executive Office: 25 King Street West, Toronto, Ontario 
Mine Office: Calumet Island P.O., Quebec 

2. Officers of the Company: 


OFFICE HELD 


President 
Vice-President 


Secretary-Treasurer 


NAME 
Melvin A. Thomson 


John T. Hackett 


William Bernard 
Malone 


ADDRESS 


355 St. James St. West, 
Montreal, Quebec 


507 Place d’Armes, 
Montreal, Quebec 


25 King Street West, 
Toronto, Ontario 


OCCUPATION 


Mining Executive 


Advocate and 
King’s Counsel 


Chartered Accountant 


Assistant Secretary- Jean McG. Forbes 355 St. James St. W., Secretary 
Treasurer Montreal, Quebec 
3. Directors of the Company: 
NAME ADDRESS OCCUPATION 


Melvin A. Thomson 
John T. Hackett 


355 St. James St. West, Montreal, Quebec 
507 Place d’Armes, Montreal, Quebec 


Mining Executive 


Advocate and 
King’s Counsel 


Andrew J. Davis Manufacturer 


Walter Bernard Maxwell 


Newmarket, Ontario. 


25 King Street West, Toronto, Ontario Mining Executive and 
Mining Engineer 


J. M. Cunningham-Dunlop Haileybury, Ontario Mining Engineer 


4. Amount of authorized capital: $3,500,000 
Number of shares and par value: 3,500,000 shares of the par value of $1 each. 


6. Full details of all shares issued in payment for properties or for any other assets other than cash: 


Date Number of Shares 
July 20th, 1942... 1,399,902 


Consideration 
Agreement dated the 20th day of July, 1942, between Calumet Mines 
Limited (No Personal Liability) and New Calumet Mines Limited 
(No Personal Liability) under which all the assets movable and 
immovable of Calumet Mines Limited (No Personal Liability) were 
sold, transferred and assigned to the company in consideration of 
1,399,902 shares issued as fully paid up and non-assessable at a 
discount of 85% together with $302,310.75 in notes of the company 
maturing in ten years, without interest, non-voting, negotiable and 
payable in whole or in part and if in part as nearly as possible in 
equal percentage as regards each note at the option of the company 
at any time before maturity and in any event payment in full before 


OPAL ns. Weeden: 1,399,902 any dividends are paid on the capital stock of the company. The 
company assumed all the debts, liabilities and obligations of Calu- 
met Mines Limited (No Personal Liability). 

7. Number of shares 
Bold) for cash...:...., 2,100,005 
8. Total number of j 
shares issued ........ 3,499,907 


9. Number of shares now in treasury or otherwise unissued: 93 


This listing statement is a copy of the listing application made by the applicant company. The Exchange has 
received no consideration in connection with the issue of this listing statement other than the customary listing 
fee. The papers and exhibits submitted by the applicant company in support of the listing application are open 
for inspection at the general office of the Exchange. 


10. Full details of all shares sold 


for cash. 


Date Number of Shares Price per Share Amount Realized hy 
Company 3 


~ Application for 


incorporation...... 2 25c $ 1.25 
Oct. 1st, 1942... 500,000 15c 75,000.00 
Mar. 22nd, 1943.... 1,000,000 20c 200,000.00 
Octa 2 5thsad 045 500,000 4\4c 21,250.00 
Oct. 25th, 1943.... 100,000 4l4c 4,250.00 

LOLA si pel ee! 2,100,005 $300,501.25 

11. Particulars of any issued shares None 
held in trust for the Company 
or donated for treasury purposes. 

12. Date of last natal meeting. January 10th, 1945. 

13. Date of last report to share- December 9th, 1944 
holders. + 

14. Details of any treasury shares (or None 
shares issued subject to payment 
or shares held for the benefit of 
the treasury) now under option 
or the subject of any under- 
writing or sales agreement. If 
none, this to be stated. 

15. Details of any shares pooled, None 
deposited in escrow, non-trans- 
ferable or held under any syn- 
dicate agreement or control. 

16. Details of any registration with, Under date of May 9th, 1945, permission was granted by the Ontario 
or approval or authority for sale Securities Commission for the sale of the shares of the com- 
granted by, a Securities Commis- pany through the medium of any registered broker in Ontario. 
aaa ohio wage Pog Pursuant to application dated the 6th day of August, 1943, the com- 

pany was registered as a security issuer under The Securities 
Act, Quebec. The registration was not renewed in the subsequent 
years. 

17. Has any application for registra- No 


tion with, or approval or auth- 
ority for sale by, a Securities 
Commission or corresponding 
Government body ever been re- 
fused, cancelled or revoked? If 
sO, give particulars. 


18. 


Particulars of any bonds, notes, 
mortgages, charges, liens or 
hypothecations outstanding. 


(a) 


(b) 


(c) 


Unsecured non-interest bearing notes-due 6th November, 1951, 
in the amount of $302,310.75. 

Registrar of the said notes.is The Eastern Trust Company, 
Montreal, Quebec. 


Notes to an aggregate principal amount of $350,000.00 carrying 
interest at the rate of 5% per annum as and from the date of 
issue and maturing on the 1st day of April, 1948, secured by 
Trust Deed of Hypothec Mortgage and Pledge dated the 26th 
day of October, 1943, by the company in favour of The Eastern 
Trust Company, by way of a first specific and floating mortgage, 
charge or hypothec. 

Notes to an agreegate principal amount of $425,000.00 desig- 
nated as 5% Secured Notes, Series ‘‘B’’ dated as of the 1st 
day of April, 1943, and carrying interest at the rate of 5% per 
annum as and from the 1st day of April, 1943, payable semi- 
annually on the first days of October and April of each year 
except that such interest first becomes payable two and a half 
years from the 1st day of April, 1943. 


The said 5% Secured Notes, Series ‘‘B’’, are secured by a 
Trust Deed of Hypothec Mortgage and Pledge dated the 26th 
day of October, 1943, by the company in favour of The Eastern 
Trust Company by way of specific and floating mortgage, charge 
or hypothec subordinated to the Trust Deed of Hypothec 
Mortgage and Pledge bearing the same date referred to in (b) 
above securing notes to an aggregate principal amount of 
$350,000.00. 


The 5% Secured Notes, Series ‘“‘A”’, to an aggregate principal 
amount of $80,000.00 were discharged on the 1st day of February, 
1945. 


The Eastern Trust Company, 


Toronto and Montreal. 


19. Names and addresses of all 
transfer agents. 

20. Particulars of any fee charged 
upon transfers other than cus- 
tomary government taxes. 

21. Names and addresses of all 
registrars. 

22. Are any lawsuits pending against 


the Company or any of its pro- 
perties, or are there any other 
circumstances which might affect 
the Company’s position or title 
adversely? If so, explain fully. 


A charge of 25c is made for each certificate issued other than certi- 


ficates for original treasury shares. 


The Eastern Trust Company, 


Toronto and Montreal. 


Eon 


Enumerate fully: 
(a) Properties owned where titles 
vested in Company. 


(b) Properties leased. 


(c) Properties otherwise held. 


Give particulars of title 
held by the Company in 
each instance, (e.g. paten- 
ted, unpatented, Crown 
granted, held under mining 
license, perpetual lease, etc.) 


\ 


(a) 


Part of Lot four-A, Range Two, Township of Litchfield, as 
described in deed registered under number 49424, and (b) Lots 
Nine-A, Nine-B, Ten-A, Ten-B, Eleven-A, Eleven-B, Twelve-A 
and Twelve-B (9-a, 9-b, 10-a, 10-b, 11-a, 11-b, 12-a, 12-b) in 
the Fourth Range, Township of Grand Calumet Island, 
County of Pontiac, Province of Quebec. 


The Company is in possession of servitudes in perpetuity on the 


right of way of a transmission line six miles long by 100 feet 
wide, running from the Gatineau Power Company’s power 
house at Bryson, Quebec, to the Mine plant on Lot 9A, Range 
IV, Calumet Island. 


24. Full particulars of any royalties 
or other charges payable upon 
production from each individual 


property. 


25. Describe plant and equipment 
on property. 


None 


Buildings, machinery and equipment as at 30th September, 1944, 
costing originally $1,006,990.52. 


26. Describe development accom- 
plished and planned. 


DEVELOPMENT WorK DONE: 

Between and during the years 1937 and 1942, 99,469 feet of diamond 
drilling was performed on surface. This drilling ranged from 
comparatively short holes to holes nearly 1,800 feet in depth 
and was done in the vicinity of the present shaft, the old Mac- 
Donald, Russel and Longstreet shafts and on some other out- 
lying locations for exploration purposes. 

During 1942 and up to Sept. 30, 1943, there had been performed 
the following diamond drilling and underground work: 


During 1942 and to 
Sept. 30, 1943 


Shaft (finished to 745 feet Oct. 8, 1943)............ JES 
Stations aid oumps, scope 6 aon ee ee 37,593-cu. ft, 
Loadiig"POckets®. .2..cegstor le eee 0; 3d Os ets 
Drifting, Crosscutting and Raising: 
200: ftslevel cse,...25. ae te a eee ee 1,801 ft. 
300 tte level c\..2. 322i. haidl Gey a 1,016 ft. 
2,817 {£: 
Diamond Drilling: i oY 
Surface:(previous to/1943).2...0.2..4.....8 99,469 ft. 
200 fis evel fmoc wad eae eee 4,999 ft. 
300 tttevel eT cen ee en 2,344 ft. 
106,812 ft. 


SUMMARY OF DEVELOPMENT FROM OctT. IsT, 1943, 


TO APRIL 30TH, 1945: 
Oct..ist, 194355 a5 Votalcte 


to April 30th, 
Apr. 30th, 1945 1945 
ShaftsNor leer eee 24 ft. 745 ft. 
Shatt Nos Jee ese Fae eee 1208 120306 
Stations and Sumps. ce 39,209 cu. ft. 90057 cia 
Loading Pockets -2¢:2 9 ee) eee 6,37) Cu. ti 
Drifting, Crosscutting and Raising: 
200, 4G,léevelaeo.. a... ete 30 ft. 1,9204at 
BOOdteevels eee 504 ft. 2.32046 
ADO TU MeVelse ce eee 538-1ta 1,594 ft. 
500: ft slevel ieee OF ieit: 830 ft. 
600-firlevel 2) ee 148 ft. 282 ft. 
650 fti devel okie ste 107 ft. 
100 4tz leyelo Vee ee eee 50 ft. 
1,897 it. (gLOSr tee 
Diamond Drilling 
Surface: 35 erie aa tae eee 99,469 ft. 
200 ft. levelien.. cee ee DOiatG Onl yacte 
S00 fi level aes £110 tt: 4,399 ft. 
ANDO ft. level vei snen ree 639 ft. 2,266 ft. 
500 -ftzlevela ne. ees 1,806 ft. DO Hote 
SO 2 actus 114,412 ft. 


Work outlined in the above Table consists of: An ore pocket at the 
650-ft. horizon, ore-and-waste-pass system from 650 feet to the 
300-ft. level. 

Drifts and slashing on the various levels to allow installation of ore- 
pass grizzlies. 


Pumping stations and sumps, on the 400-, 600-, and 700-ft. levels. 


DEVELOPMENT WorK PLANNED: 


Development of ore already indicated on lower levels at No. 1 
shaft and the sinking of No. 2 shaft to 400 feet. 


27. Date and author of mining 
engineer's or petroleum geolo- 
gist’s report filed with this 
application and available for 
inspection on request. 


Report dated September 9th, 1943, J. M. Cunningham-Dunlop. 


28. Full particulars of production 
to date. 


Mill results for the year October 1st, 1943, to September 30th, 1944, 
were as follows: 


Tons Zi: Pb. Ag. Au. 
Tons Treated........ 148,245 9.41% 2.41% 4.26 ozs. .020 ozs. 
Zn. Concts. Prod... 24,160.9 52.00% 74% 4.07 ozs. .017 ozs. 
Pb. Concts. Prod... H Pee LORS) 5.16% 45.32% 61.81 ozs. .238 ozs. 
Recovery................ 91.90% 89.50% 68.90% 55.40% 
Metal Produced... 24,907,451.3 Ibs. 6,594,247.7 Ibs. 444,487.5 ozs. 1,790.9 ozs. 
Mill results for the 7 months October 1st, 1944, to April 30th, 1945: 

Tons Zn. Pb. Ag. Au. 
Tons Treated........_ 100,320 8.08% 2.34% 4.73 ozs. .020 ozs. 
Zn. Concts. Prod... 14,832 50.93% 59% 5.02 ozs. .022 ozs. 
Pb. Concts. Prod... 551'91-5 5.20% 43.74% 61.06 ozs. .223 ozs. 
IR€COVErY;. es 89.50% 89.60% 63.70% 53.1% 
Metal Produced.... 14,839,351.11bs. 4,656,095.5 Ibs. 323,328.28 ozs. 1,201.15 ozs. 


29. Have any dividends been paid? 
If so, give dates and amounts. 


No 


30. Name and address of the solicitor 
or attorney whose certificate as 
to titles and to the fact that 
there are no encumbrances or 
tax arrears has been filed with 
the Exchange. 


31. Name and address of the solicitor 
or attorney whose certificate as 
to the legality of the incorpora- 
tion and organization of the 
company, the validity of its 
shares and the fact that they 
are fully paid and non-assessabl = 
has been filed with the Exchange. 


32. Has the listing of any shares of 
the Company ever been refused 
or deferred on any stock ex- 
change? If so, give particulars. 


Messrs. Hackett, Mulvena, Foster, Hackett & Hannen, 
507 Place d’Armes, Montreal, P.Q. 


Donat Le Guerrier, Esg., Notary Public, 
Campbell’s Bay, P.Q. 


Messrs. Fasken, Robertson, Aitchison, Pickup & Calvin, 
36 Toronto Street, Toronto. 


33. Are anyshares of the Company 
listed on any other stock ex- 
change? If so, give particulars. 


The Montreal Curb Market, Mining Section. 


Dated at Toronto this 31st day of May, 1945. 


— 


CORPORATE 


ol By 


——— 


NEW CALUMET MINES LIMITED, 
(No Personal Liability) 


“Melvin A. Thomson”, President. 


“William Bernard Malone’, Secretary. 


STATEMENT SHOWING NUMBER OF SHAREHOLDERS 


Number Shares . 
46 Holders of 1-— 100 shares REPRO sax ees 2,540 
186 Sr SOL: 1LOOO eee Bee ee ee 76,279 
28 a 1001. — 2000. “io Bee eee 41,209 

5 4, 2001 = 3000 0. ee ee er ee 12,749 

6 © SOO L A000 he oe Ser eee ee eee ee 20,627 

1 is 3 400122 5000:.4.- beget Renee eee 4,814 

24 ss “5001 — up oe ea ae ha Rae en ce 3,341,689 
296 Stockholders otal Siapeete eee ered 3,499,907 


REPORT OF THE DIRECTORS AS CONTAINED IN LAST ANNUAL REPORT 


To the Shareholders of 
NEW CALUMET MINES LIMITED. 
(No Personal Liability) 


Your Directors.submit herewith the Second Annual Report of New Calumet Mines Limited (No Personal 
Liability) for the year ended September 30th, 1944, together with Balance Sheet, with attached Auditors’ Report 
and Manager’s Report. 

The Company indebtedness under notes remains the same as last year, $1,157,310.75. The cost of bringing 
the property into production during this unpredictable period was higher than first anticipated and it was neces- 
sary to borrow a further $87,500.00 from the financing group. This sum has been repaid since September 30th, 
1944. It will be noted from the Balance Sheet that the metal settlements outstanding as of September 30th, 
1944, amount to $242,841.65, which amount will be subject to slight settlement adjustments. Income for the 
year, before providing for Depreciation and Deferred Development Expenses ,amounted to $519,939.14 and this 
has been applied to Reserves for Depreciation and to write-off of Deferred Development Expenses, resulting in 
a net book loss of $22,760.91. 

Ore reserves have been reduced some during the year but the 148,245 tons of ore milled ran about 1.25% 
higher zinc than was reported in reserves last year. 

During the year no great amount of exploration work has been carried out as efforts were being made to 
get the property on a normal production basis, though some diamond drilling in the foot wat between the 300 
and 500 foot levels has indicated the presence of some further tonnage. 

Current shipments of lead and zinc concentrates are being made to smelters BPN Bly fee by the Metals 
Reserve Company of the United States, with whom your Company has a contract. The lead concentrates that 
were stored at the plant have now all been shipped. 

Your property has now been in operation a year and has reached a point where improvements, or slight 
improvements, in results may be expected though to date exceptional recoveries have been made in both lead and 
zinc. The property, having commenced operations in the war period, affected by shortages of labor, skilled miners 
and delays in supplies, has, we believe, done well and any betterments obtained in operations during 1945 will 
depend on improvements to the labor situation. 

Your Directors wish to express their thanks to the Manager, Mr. J. M. C. Dunlop, staff and employees 
for their efforts in bringing the plant into production during this period of great difficulty. 


On behalf of the Board of Directors, 
4 M. A. THOMSON, 
Montreal, Quebec, December 9, 1944. . President. 


FINANCIAL STATEMENTS 
BALANCE SHEET AS AT 30th SEPTEMBER, 1944 


: ASSETS 
CURRENT: 
Cash ain’ batik. 5..5.. 205 cles ecg cbs pile ener $ 122 2120 
Accounts recet va ble. 2015.00. Baicpeedenses uth check een & gl  e 6,366.58 
Metal settlements receivable— 
Interim: brllingsa a8. oe ocestas ee eee ee ee $ 704,997.28 
Less récerved: om accounts.) ee ee 462,155.63 
SSS 242,841.65 
ee ed ee 
FIXED: : 
Mining properties acquired— 
For 1,399,902 shares issued at. .tee ee $ 209,985.30 
For unsecured non-interest bearing notes issued at par.... 298,661.40 
$ 508,646.70 
For GAaSh, oficdc. snc veorssenecnatiee Oe erame ee ) ee ee 4,003.70 
$§ $12,650.40 
Buildings, machinery and equipment— 
COSTE frases ¥ Serene fehl the Boia ec ae Ae $1,006,990.52 
Less reserve for depreciation’ ae eee 351,344.79 
— 655,645.73 
a 1,168,296.13 
DEFERRED: 
Inventory Gf sippliests: ene Re es tie AAR RG Mone Ce $: 121,227.36 
oundry prepaid. experise cw. ees ee 155550.5¢ 
$ 136,577.93 
Deferred development expense— 
COSTS eA chanel wi a ae Bie eas $ 337,188.72 
Less: written. Gl ice ae eee, 168,594.35 
—————--——  § 163859877 
Discount on notes issued (less $3, OSQ written Off) 0.2 nee 21,520.00 
licerpora ton expen serine sexe Wnt teh ol dnt al eee 2,615.84 
—_——___—— 192,730.21 
a 329,308.14 


$1,869,025.26 


LIABILITIES 
CURRENT: 
ee SM Pe ne ecco ofa hSs nein case aa okacc dawns Mt ee vend tnvvvcrsvndnscarson votaands $ 21,858.28 
a eet Oss cs Toe sss Sah ca tesooe onts Soo all goncsisetacvegssacsecgacceaylavedoseiuinaommle. 59,392.94 
GH aa a eA VAD ON CEMA oc cnc nivceacsarsavocleccusecgusccoveee sesveonossedacceceeccsees 87,500.00 
ee ay Ata Aer FCA ——PSLITIATCK oc. ove secs ensucdccndee¥cusvsucs ovsaseevevenecdgeessavsns 18,780.91 
Interest payable and accrued, of which $31,875 represents interest accrued 
which is not payable before 1st October, 1945...........cccccccccccccccecececccececeeecessee. 36,456.74 
: ————— _ $ 223,988.87 
Notes PAYABLE: 
Sp estmOreeapemiotes die 18t April, 194.8. .......csc.cccoccs.snsscsvercsvcrsesovssceresserbeene, $ 350,000.00 
5% secured notes :— 
prewar ammeter (Lil, O50 Foi oS ss cctocse¥acossiescdassee-aeucanneavatinascdeesianvoader 80,000.00 
preter ered ce October 1950 ion occ ise vesecesvceayevsiecossnsrcsncrscsnsselinsnvasaves 425,000.00 
Unsecured non-interest bearing notes due 6th November, 1951........................ 302,310.75 
———————  1,157,310.75 
CaPITAL LEss DEFICIT: 
Authorized—3,500,000 shares of $1 each. 
Issued—3,499,907 shares: Par Value Discount 
MOONS LV AM NI foci RE Reg hac os pot sn vec nat $2,100,005.00 $1,799,503.75 
(ghey stash cYols alae ee oe 1,399,902.00 1,189,916.70 
$3,499,907.00 $2,989,420.45 $ 510,486.55 
Less deficit, being loss for the year ended 30th September, 1944, after provid- 
ing depreciation and amortization totalling $519,939.14 per statement 
Peer Wee te tes een ene we Ee eh 22,760.91 
— 487,725.64 


Note: No dividends may be paid until the unsecured non-interest bearing 
notes due 6th November, 1951, have been paid in full. 
Approved on behalf of the Board: 
M. A. THOMSON, Director. $1,869,025.26 
W. B. MAXWELL, Director. 


AUDITORS’ REPORT TO THE SHAREHOLDERS 


We have audited the accounts of New Calumet Mines Limited (No Personal Liability) for the year ended - 
30th September, 1944, and have received all the information and explanations we have required. We report that 
in Our opinion the above balance sheet and the related statement of operations have been drawn up so as to 
exhibit a true and correct view of the state of the company’s affairs at 30th September, 1944, and of the results 
of its operations for the year ended on that date, according to the best of our information and the explanations 
given us and as shown by the books. 

CLARKSON, GORDON, DILWORTH & NASH, 


Toronto, Canada, 5th December, 1944. Chartered Accountants. 


STATEMENT OF OPERATIONS FOR THE YEAR ENDED 30th SEPTEMBER, 1944 


METAL PRODUCTION: 


PENS nests MOB ge ode ee SRE The Oe ECR eR $ 824,861.84 
ata IE Ios. i Reem PE ce ae os hoes cats one ooo sons sad bouenincwd oe van gvgustin soba 197,816.17 
ey a ee te ee MRO es er oe IY See RSS oy. UD se cool dele et Ukigsh ya een evened 59,078.18 
ST So” AON SS SE Reg ter hae aie MPa ah eet ae See ee ee eee Bits 195,574.23 
cate tol LOA UCIION CU SINUS Ro Cae Puce nies 20g Ue guna manne dau secbeanuons $1,277,330.42 
“Rater rert brs Oy ge yel bet ko (Ne ae CaM M ies nee A ty a te oe ee rer 12%, (39.08 
$1,405,063.45 
eres aii ae KCULN Orci CS Gete ohtn oeeet eter at ay neh shige epay snk Ssonsvaaielot agence eel nal 19,266.94 
$1,385,796.51 
OPERATING, ADMINISTRATIVE AND OTHER Costs: 
DOW LGR TE CI CMM a ace foe teats fatsistianc= ears Uehara Case det HE GTK $ 61,195.05 
PEEL Ore PAPER Wass tip, hear cote ntoric ee ae Meret City homed rate a 340,335.05 
Ti QUV TERY. SOON adhe ae Seo eae ee eR Fenny ee 178,437.67 
LSS aS Ole A ne fh te A a A eee Hee ery cr 10,426.21 
Pauline and stockpiling concentrates.. ..3..0004. 6s odo 44,299.07 
IIIETS Ce MALIA SUPEt VISION. «....0c-:ag.ccssstensetamawion yeast aban. - 45,668.06 
General expense'at property.....)....:0..0...c:-naessinen 110,300.79 
Pes Giaiice AU mINnistratiOMlse Kok ARS. RN 11,626.12 
Deferred operating expense written off.........00..0.... atm 17,543.65 
$ 819,831.67 
MOMENTO COSY ics sia shits obi goioes inngh aod Seaeav dean ete ara nee 46,025.70 
MOR PRU OEPOTY, TI OCS ooo ics fas Sone sags sodgn tal os de odopeastes Oonren sari tee 3,980.00 
RR IOS. es sich. clit Sashes cenaligs  speslueepeseacacn vacenaiene 18,780.91 
—— $888,618.28 
Profit before providing for depreciation on buildings, machinery and 
equipment or amortization of deferred development expense................ $ 497,178.23 
Depuct provision for depreciation and amortization: 
Applied ‘to reserve for depreciation. |... een $ 351,344.79 
Applied to deferred development expense.............:065. 168,594.35 ay er oh 


Net loss for year after providing depreciation and amortization totalling 
WA AO, Pee Ne ie scesnvvcths Sis tessussnantesescsblyoonbedarsrt enmiga <Ritamommiuiys asennad egal $ 22,760.91 


INTERIM BALANCE SHEET AS AT APRIL 30th, 1945 


ASSETS 
CURRENT ASSETS: 
OC 1-) , ME Ree On i MRE Mase SR Fy BE eye $ 55,493.11 
Accounts Receivables 0.0502 Snwaaasloteauatersae eee neabeome nee ee) are eee cele eee 11,614.07 
Metal Sales outstanding’ (3) Rice re e ce ee e eee 307,833.69 
Supplies ....sccbs 5 Ake Bsha as «se iad cova dap socinewche eens bier aodetabesc ieee nen eee 152,629.09 
Se at 2 00.90 
FIXED ASSETS: 
Mine: Property iinet bin, Sink socteubip noes - anes tie per cele ee ".. § 512,650.40 
Mine Buildings, Machinery and Equipment....................0.0. $1,067,849.7 
Less: :Depreeia feat eee o.0. 58 celica edt ee 439,456.45 628,393.30 
et ee earn age 04570 
DEFERRED ASSETS: 
Orpami zation... 6. isa ila. So goes caves volte avonce ack cs cc ere Per a $ 2,615.84 
Discount 01 -Notes.s..(0..c.. tise her bene ccs pactiwsgoadeee ch ste yeee amide Rett a eae tetine a Seer ae ae 21,520.00 
Prepaid Expense siisccsisasécesscostek case Gote Be Miho oea sas tae ae eR 19,479.16 
Deferred Development as at September 30th, 1944................ $ 168,594.37 
Additions to April 30th, 1945................... tick es ke a 8,701.59 
$ 177,295.96 
Less: Write of year to dateci..302 ee oS I 105;236.32 
—_—_—_—_—_— 72,059.64 
$ 115,674.64 
$1,784,288.30 
LIABILITIES 
CURRENT LIABILITIES: 
Payrolls Payable. i... «5.2. scicbeagt osatee cone ee oe $ 18,394.96 
Acoounts Payable... sk host vaste vosds esta Pacesetter 54,093.11 
Reserve for Interest... ..5.0ccscc oe guscsce dee wemoncee dea tee Se a ne 47,035.22 
Reserve for Quebec Tax sn...) 10). scsccceecds caste nccye Sam na Aree eet te en ee 28,208.32 
, ———_———. $ 147,731.61 
DEFERRED LIABILITIES: j 
5% First Mortgage Notes due April: lst, 1948) cw eee ee $ 350,000.00 
5°, secured Notes Series TAC S01 eae cores eee $ 80,000.00 
Less: Redeemed January.3ist, 19452750735 ae eee 80,000.00 
5% Secured Notes Senés “'B”; due October 1st; 1950.55 .s7...-0. a ee 425,000.00 
Unsecured Notes due November 6th, 19512)... a2. es ee 302,310.75 


$1,077,310.75 
CAPITAL STOCK: 

Authorized—3,500,000 shares of $1.00 each. 

Issued=-3,499 907. shares. 2.2." dsbhacu. deen teosctanee: ate eee ees ae tae nee ree ev $3,499,907.00 

Less: ‘Discount on shares sued: ao ee ee eee eee 2,989,420.45 


$ 510,486.55 
SuRPLUS ACCOUNT: 


Deficit: at Stotember 30th, 19447 te ee ee $ 22,760.91 

Add«Protits year to date. ..cm .ccasa- lee ee ee 715920530 
So 48,759.39 

$ 559,245.94 


$1,784,288.30 


MINE MANAGER’S REPORT 


The President and Directors, 
New Calumet Mines Limited, 
Toronto, Ontario. 


Gentlemen: 


The following report covering operations for the period October 1st, 1943, to September 30th, 1944 is sub- 
mitted for your consideration. 


The mill was tuned in about the middle of September last year and operated continuously during the period. 
The mill was constructed to handle 500 tons of ore per day, but insufficient underground development had been 
completed at the time of commencing milling operations to attain this tonnage. The tonnage was steadily worked 
up, however, from 240 tons per day to slightly over 400 tons some two months after milling started. 


Much development and preparation work was performed underground for the purpose of increasing ton- 
nage, and several additions to the plant were made. The predominating features of this work consisted of the 
installation of an ore pocket in the shaft at a depth of 650 feet, the raising of ore passes from the pocket to the 
300-ft. level, and the construction of a new and higher headframe to affect a change from hoisting in cars to 
hoisting in skips. At the same time new levels were established at 400, 500, 600, and 700 feet. Towards the end 
of the year the MacDonald shaft was dewatered and reconditioned, and a new headframe and hoist house were 
erected there for the purpose of extracting some of the ore in this area. 


Shortage of labour underground and on surface impeded rapid progress on construction and mine pre- 
paration. Although the changes referred to above have been made to increase tonnage, it may be impossible 
to reach the desired output in 1945 unless there is some improvement in this direction. In addition, frequent 


heavy flows of water have caused delays underground. So far these have been effectively cemented off but others 
may be expected to occur as the mine is opened up. ; 


SUMMARY OF DEVELOPMENT 
Oct. Ist, 1943, to 


Sept. 30, 1944 Total to Date 


BU ON Eng 8 A A 24 ft. 745 ft. 
Stations and Sump......... eRe de rhc Ga of dgink sts sns'steoay deh oc ceangils Tae2 55°C. It. 50,848 cu. ft. 
De ee MF esa wei neni sc focbensocvdbevsonsnctvacseideceese | -cwvns G3) pce 
Drifting, Crosscutting, and Raising: 
Ot eae me Pee sO hc cc isipndvhas'snseniteceddbessuacecredearues 89 ft 1,890 ft. 
eM be AE gn voy ccvan ces ob aeeh seeds canines ooseioaeLeeeseecuns 800 ft 1,816 ft. 
NN Fee Ry OR irr 8 0605 6-5 se veces ywtpre dons consnslncvad fecesct vase cevarsaes 1,056 ft 1,056 ft. 
I RN oh acs da sec cs day i gels dbs oav'en aed seacecr ver Lost i Beso gy Ao 
SUERTE SING TC) ay ee a i a ee a 134 ft 134 ft. 
Bt rm ete gee 588 sep saab pvpeavsivses vera dvhd Sdesvuseveidbastaccwareesecie: 107 ft 107 ft. 
Be SMM Me oe ee iuiss oe) leva os sawn d Wucdoteave laa decdnesacievesasoceclsous 50 ft 50 ft. 
2,389 ft 5,206 ft. 
Diamond Drilling: 
an Ee Ae 0 pees Pace sda d cas ducedaie eds siyawms, Seacanseevlodessai .  @ijeeies 99,469 ft. 
UNTIED. (ES, oe SR Sa A ll RO a a 905 ft 5,904 ft. 
DiGleifs. OSS eg 2 oe ae eR oe ee re 945 ft 3,289 ft. 
ee te Mee ah oy yt MA ees Lea Maoh A> douse seekoas sa cteucs de 1,6274¢ 1,627 it, 
SUN GTS. NESS ge ie RO ie kc ne ee a ce 301 ft 301 ft. 
hit evL tre 110,590 ft. 


Work outlined in the above table consisted of: 


An ore pocket at the 650-ft. horizon. 

Ore and waste passes to 600 feet and ore passes to the 300-ft. level. 

Drifts and slashing on the 300-, 400-, 500-, and 600-ft. levels to allow installation of ore pass grizzlies. 
A pumping sump on the 400-ft. level. 

Excavation for a large pump on the 700-ft. level. 


ORE RESERVES 


Tons Zs Pb. Ag. Au. 
Main Shaft Area above 600-ft. level (Considered 
BE eee eee Bec es a a Pag Soc posses taaes 394,550 252575 2.81% 6.15 ozs. .048 ozs. 
MacDonald Shaft Area and Bowie and Longstreet 
Ore Bodies (Considered Indicated)..............0000...... Sele 9.81% SL 6.22 ozs. .042 ozs. 
Wa ey ATM) ORT SEO PIO) ea st eee co cil issancasviindeannssDon'tos 23,095 9.41% 2.41% 4.26 ozs. .020 ozs. 


In addition to the above tonnages exploratory drilling has indicated the presence of some ore in the foot- 
wall between the 300 and 500-ft. levels. Insufficient work has so far been done to ascertain the dimensions or 
grade of this material. 


NES + 
Mill results for the year were as follows: 

Tons Zn. Pb. Ag. Au. 
Pons. Preated ....2 sziv.s: 148,245 9.41% 2.41% 4.26 ozs. .020 ozs 
ae Ones: F tOd..s5, 24,160.9 52.00% 14% 4.07 ozs. 017. ozs 
Pb. Concts, Prod:..... 7,376.3 5.16% 45.32% 61.81 ozs. .238 ozs 
PRECOUEEY. | nthe oetSur.? Sep 91.90% 89.50 68.90% 55.40% 
Metal Produced........ 24,907,451.3 Ibs. 6,594,247.7 lbs 444,487.5 ozs. 1,790.9 = 0zs: 


ADDITIONS TO PLANT AND EQUIPMENT 
_ The old office building was renovated and divided into four modern apartments for members of the staff. 
Fire protection was increased by the erection of a 60,000-gallon water tank on an 80-ft. tower, the erection 
of a steel 75,000-gallon water storage tank, and the installation of an electrically-driven fire pump in a fire proof 
pump house under the storage tank. In addition six standard hydrants were located in the mine yard connected 
with independent fire lines to the water supply, and a second 500 g.p.m. pump was installed at the Ottawa River 
pump house. 42 
Other construction consisted of: 
1 Warehouse, 30’ x 60’. 
2 1-storey cottages at the Mine. 
v 3 1-storey cottages at Bryson. 
1 Garage building, 24’ x 109’. 
An addition to the carpenter shop. 
1 Powder magazine, 16’ x 16’. 
1 Stable building, 15’ x 24’. 
1 Hose-reel house. 
1 Headframe, 100 feet high to the sheaves, with its attendant ore-and-waste-bin housing. . 
1 Headframe, 65 feet high to the sheaves, with adjoining ore-and-waste-bins, at the MacDonald shaft. 
1 Hoist house, 30’ x 44’, at the MacDonald shaft. 
A loading ramp was built at Campbell’s Bay for handling lead concentrates, and approximately one mile 
of fencing was erected around the Mine premises. 
The Diesel-driven compressor was equipped with an electric motor. 
A dust-control system was installed in the crusher and screen houses. 
Buried air and water lines were laid to service the MacDonald shaft. 
A large snow plow was purchased for plowing the country roads, and four buses were put in service to enable 
the employees to reach the Mine from the nearby towns. 
Some rock drills, slusher hoists, two mucking machines, and two triplex pumps were added to the under- 
ground equipment in addition to the skips installed in the shaft. ; 
I again have pleasure in extending my thanks to Mr. M. A. Thomson, President, and Mr. Thayer Lindsley 
for their support during the year. Also I wish to express my appreciation to the Staff and Employees for their 


excellent work and loyalty throughout. ; 
Respectfully submitted, 
J. M. CUNNINGHAM-DUNLOP, 


November 20, 1944, Mine Manager. 


Calumet Islands, Quebec. 
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